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Mr. Usman Haq

Mr. Javaid Shafig Siddiqi
Mr. Salem Rehman

Mr. Ahsan Suhail Mannan
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Mr. Riaz Ahmad

Auditors
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Bankers

Habib Bank Limited

National Bank of Pakistan

Standard Chartered Bank (Pakistan) Limited
Faysal Bank Limited
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NIB Bank Limited

Share Registrar

Corplink (Pvt) Limited

Wings Arcade. I-K , Commercial,
Model Town, Lahore.

Registered Office

4th Floor, National Tower,
28-Egerton Road,
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Factory

BUSINESS ITEMS
Porcelain Insulators

e Suspension Insulator

* Pin Insulator

 Line Post Insulator

* Cap and pin Insulator

 Station Post Insulator

 Indoor Switch and Bus Insulator
Apparatus Insulator

Insulator for Railway Electrification
Telephone Insulator

Low Voltage Insulator

Dropout Cutout Insulator
Bushings

179

Switchgear

» Disconnect Switch upto 145 kv
« Metal Oxide Surge Arresters upto 430 kv
(Under License from Siemens Germany)

Chemical Porcelain

» Acid Proof Wares and Bricks

» Rasching Ring and Saddles

 Acid Proof Porcelain Pipes and Fitting
» Acid Proof Cement

Special Porcelain
¢ High Alumina Porcelain

* Lining Special Refractories
& Grinding Media

19-Kilometre, Lahore Sheikhupura Road, Lahore.

NINE MONTHS ENDED REPORT 2017|




DIRECTORS’ REVIEW

Dear Shareholders

On behalf of the Board of Directors, | present Unaudited financial statements of the Compar
for the third quarter ended March 31, 2017.

In view of the limited supply of gas to Punjab industrial sector, the Tile Division of the company

remained closed during the period under review. However the depreciation on the plant i
fully charged related to the period under review in compliance with the IFRS

Net Sales for the period under review was driven entirely by the Insulator Division an

recorded at Rs. 781.86 Million as compared to sale of Rs. 821.76 Million for the corresponding

period. Your company has earned net profit after tax of Rs. 35.054 million resulting earnir
per share of Rs. 1 as compared to net profit after tax of Rs. 4.9 million and earning per shg
of Rs. 0.14 in the same period last year.

By the Grace of Almighty Allah, the company has started to benefit from the steps taken |

the management. Specific measures include enhanced capacity utilization through bettgr

process efficiencies, better delivery scheduling to reduce liquidated damages, and improvd
supply chain planning to reduce port demurrages. The Company would like to especia
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acknowledge the Engineering Team and the support Teams on the execution of these measuies.

Company continues to re-align its vision and strengthen its focus on the Insulator Divisid
and operational results will continue to improve in the near future -InshAllah.

The key highlights of the nine months under review and are as under:

Insulator Plant Operation

Demand for the company's Insulators remained strong during the current period, which ha|
resulted in a profit from operation of Rs. 89.84 Million in the period as compared to Rs. 66.8
million for the corresponding period last year.

Given the process efficiency and machinery utilization improvements, the Insulator Divisio
average monthly production showed a strong improvement from 348.36 tons to 402.6 ton
against the corresponding period of last year.

Major investment in the energy infrastructure in Pakistan is generating significant deman
for Insulators within the country. We foresee that with the current orders in hand and future
demand the company will see a significant improvement in the result of the company in th
near future.

Tile Plant Operation

Operations were kept suspended as stated above during the period. The decision will &
reviewed in second half of FY 2016 - 17 based on available options.

The directors are thankful to our valued customers, financial institutions and other stakeholder

for their continued trust. The hard work of all employees is recognized and appreciated.

On behalf of board

April 18, 2017 Tarig Rehman
Lahore Managing Director
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